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Morningstar® Analyst Research Center
within Advisor Workstation

Morningstar® Analyst Research Center™ satisfies the demands of advisors with equity, fund and ETF research that delivers
an independent perspective, consistent methodology, actionable insight, and brand-name recognition. Covering 1,800
stocks, 2,000 mutual funds, more than 300 ETFs, and all IPOs within the U.S., Morningstar reports can be a primary research
source or a complement to research generated in-house or by other third-party firms. Analyst Research Center can now be
accessed via Advisor Workstation™, Morningstar’s industry-leading financial planning platform for financial advisors.
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Stocks

» Uncover actionable investing ideas with Morningstar
equity research reports and ratings. Our highly-rated stocks
have consistently outperformed the broader market over
the long term.

» Analyst reports on 1,800 stocks quickly get to the bottom
of what a stock’s worth and what your investment
considerations should be. The insightful five- to seven-page
reports include analyst commentary, exclusive
Morningstar ratings, and ten years of historical data.

» Morning Notes surface daily insights from Morningstar
stock analysts addressing company-specific news and
implications for investors.

» A stock screener lets you build custom stock searches
based on hundreds of criteria or use pre-built Morningstar
screens to find stocks with terrific 10-year records, Warren

Buffett stocks, Bargain Stocks, Momentum Plays, and more.

» Data pages on more than 9,000 stocks present key financial
and historical information in a format that's easy to read
and share with clients.

» The market-beating Tortoise and Hare portfolios provide
stock investing ideas for large, lower risk companies (the
Tortoise) and faster-growing, higher risk/return companies
(the Hare), all with sustainable competitive advantages.
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» Stock Strategist articles give timely investing insights and
highlight stocks and themes favored by our analysts and
strategists.

» Industry Focus articles provide valuable industry overviews,
discuss competitive dynamics, and highlight the companies
we think are best positioned.

» Videos deliver valuable insights from our analysts on
companies, industries, and market trends.

v

Weekly Research Highlights surface our analysts’ current
favorite stocks, address big-picture trends, and highlight
significant ratings changes.

v

Quarterly Market Outlook showcases our fundamental,
forward-looking view of the equities market, sector

by sector. We aggregate the valuations of the 1,800 stocks
we cover to address whether each sector is under-

or over-valued.

Funds

» Comprehensive analyst reports on more than 2,000 funds
deliver a complete overview and twelve years of history
all on one page. Includes the Morningstar analyst's
take on the fund, discussions of the fund's strategy and
manage-ment, and the exclusive Morningstar Rating™
for funds, Morningstar Style Box, and the fund's historical
risk and return.
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Morningstar® Analyst Research Center™ within Advisor Workstation™

» Data on more than 21,000 funds provides ratings, IPOs
current holdings, management information, and » Timely reports provide Marningstar's independent
historical performance. analysis and ratings on all IPOs that come to market in

the U.S. during their first 12 months of trading.
» A screener helps you easily find the right funds for a given
investment objective. Build your own custom screens based » Understand how newly public companies fit in the

on your criteria or use pre-built Morningstar screens to competitive landscape and how each company stacks up.
quickly identify Portfolio Anchors, After-tax Stars, Hidden Our analysts pay particular attention to the circumstances
Gems, Great Bond Funds, and more. surrounding a new offering, why a company is going

public, and who's selling.
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Fund Spy reports take a look inside the fund industry and
favorite fund families through the eyes of acknowledged
fund experts.
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Fund Favorites and Red Flags articles highlight funds
favored by Morningstar mutual fund analysts and point out
funds we'd avoid and why.

ETFs

Industry-leading analyst reports on more than 300 ETFs and
ETNs address suitability, fundamentals, portfolio
construction, fees, and alternative investment options in
clear language. Includes Morningstar’s exclusive ETF
Valuation Rating, which indicates whether an equity ETF

is under-, fairly-, or over-valued based upon the
Morningstar Fair Value Estimates for the underlying stocks.
Also includes our ETF Uncertainty Rating, which

addresses the riskiness of the underlying stock holdings
for an equity ETF.
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» Data on nearly all U.S.-listed ETFs and ETNs delivers detail
on current holdings, historical performance, and more.

» An easy-to-use screener helps you quickly find the right
ETFs for a given portfolio objective.

» ETF Fund Spy articles deliver our analysts’ expert insights
on developments within the quickly evolving ETF landscape.
Learn how to use ETFs effectively within a portfolio and
get our take on new ETF trends and categories. Also hear
about ETFs and ETF categories we'd avoid and why.
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